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Title 35-A: PUBLIC UTILITIES

Chapter 41: MAINE MUNICIPAL AND RURAL
ELECTRIFICATION COOPERATIVE AGENCY ACT

§4159. NO IMPAIRMENT OF OBLIGATION
The State pledges to and agrees with the holders of the bonds, notes and other evidences of indebtedness

issued under this chapter that the State will not limit or restrict the rights vested in the agency to perform
its obligations and to fulfill the terms of any agreement made with the holders of its bonds or notes. The
State will not impair the rights and remedies of the holders until the bonds, notes and other evidences of
indebtedness together with interest on them, and interest on any unpaid installments of interest, are fully
met, paid and discharged. The agency may execute this pledge and agreement of the State in any agreement
with the holders of the bonds, notes or other evidences of indebtedness. [1987, c. 141, Pt. A, §6
(NEW).]
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